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ZINDAGI TRUST 
BALANCE SHEET 
AS AT JUNE 30, 2023 

Note 2023 2022 
(Rupees)  

ASSETS 

Non-current assets 
Property and equipment 5 9,370,733 10,682,859 
Intangible assets 6 1 1 
Investment property 7 7,512,405 7,696,799 

16,883,139 18,379,659 
Current assets 
Investments 8 203,110,555 134,820,267 
Security deposits 9 653,000 664,800 
Loans, advances, prepayments and other receivables 10 1,038,885 906,718 
Accrued interest income 1,338,644 3,316,776 
Taxation receivable 3,523,052 3,484,267 
Cash and bank balances 11 144,334,163 102,988,449 

353,998,299 246,181,277 

Total assets 370,881,438 264,560,936 

FUNDS 

Unrestricted fund 12 40,729,271 87,785,843 
Restricted fund 13 309,282,644 164,245,141 

350,011,915 252,030,984 

LIABILITIES 

Current liabilities 
Deferred contributions 14 7,281,516 
Retention money 15 7,017,292 5,038,760 
Accrued expenses and other liabilities 16 6,570,715 7,491,192 

20,869,523 12,529,952 

Total funds and liabilities 370,881,438 264,560,936 

CONTINGENCIES AND COMMITMENTS 17 

The annexed notes I to 30 form an integral part of these financial statements. 

TRUSTEE CHAIRMAN 



ZINDAGI TRUST 
INCOME AND EXPENDITURE ACCOUNT 
FOR THE YEAR ENDED JUNE 30, 2023 

2023 2022 

Unrestricted 
funds 

Endowment 
Fund 

Restricted 
funds - note 4.2 

Unrestricted 
funds 

Endowment 
Fund 

Restricted 
funds - note 4.2 

 

(Rupees) 

   

(Rupees) 

 

     

Note 

Income 
Donations 18 
Deferred contributions utilized 14 
Zakat receipts 21 
Income on investments 19 
Rental income 20 
Profit on bank deposits 
Others 
Total income 

Expenditure 
Head office expenditure 22 
Direct educational expenditure 23 
Total expenditure 

Surplus for the year before 
taxation 

Taxation 24 

Surplus for the year 

75,489,740 - 145,858,198 110,432,959 - 68,839,136 
7,683,017 - - - - - 

- - 26,971,203 - - 34,991,760 
26,918,650 - 4,634,607 14,010,928 - 2,354,773 

3,137,106 - - 2,806,356 - - 
6,829,190 - 8,591,275 4,951,387 - 350,011 

189,994 - 778,000 791,530 - - 
120,247,697 186,833,283 132,993,160 106,535,680 

18,027,127 - - 16,432,089 - - 
86,842,786 - 104,230,136 87,365,761 - 74,599,609 

104,869,913 104,230,136 103,797,850 74,599,609 

15,377,784 82,603,147 29,195,310 31,936,071 

15,377,784 82,603,147 29,195,310 31,936,071 

The annexed notes 1 to 30 form an integral part of these financial statements. 
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ZINDAGI TRUST 
STATEMENT OF COMPREHENSIVE INCOME 
FOR THE YEAR ENDED JUNE 30, 2023 

2023 2022 

Unrestricted 
funds 

Endowment 
Fund 

Restricted 
funds 

Unrestricted 
funds 

Endowment 
Fund 

Restricted 
funds 

 (Rupees)   (Rupees)  

Surplus for the year 15,377,784 82,603,147 29,195,310 31,936,071 

Other comprehensive income 

Total comprehensive income for the year 15,377,784 82,603,147 29,195,310 31,936,071  

The annexed notes I to 30 form an integral part of these financial statements. 

TRUSTEE CHAIRMAN 



ZINDAGI TRUST 
STATEMENT OF CHANGES IN THE FUNDS 
FOR THE YEAR ENDED JUNE 30, 2023 

Unrestricted 
Fund 

Restricted funds 

Total 
Zakat 

Digital 
safety fund 

Malala 
Fund 

Endowment 
Fund 

Total of 
Restricted 

Funds 
Rupees)  

Balance as at June 30, 2021 58,590,533 35,546,882 - 10,762,188 86,000,000 132,309,070 190,899,603 

Total comprehensive income for 
the year 
Surplus for the year 4.2 29,195,310 24,852,982 7,083,089 31,936,071 61,131,381 
Other comprehensive income 

29,195,310 24,852,982 7,083,089 31,936,071 61,131,381 

Balance as at June 30, 2022 87,785,843 60,399,864 17,845,277 86,000,000 164,245,141 252,030,984 

Total comprehensive income for 
the year 
Surplus for the year 4.2 15,377,784 5,660,177 12,424,391 64,518,579 82,603,147 97,980,931 
Other comprehensive income 

15,377,784 5,660,177 12,424,391 64,518,579 82,603,147 97,980,931 

Transfer (from) Ito fund (62,434,356) 62,434,356 62,434,356 

Balance as at June 30, 2023 40,729,271 66,060,041 12,424,391 82,363,856 148,434,356 309,282,644 350,011,915 

The annexed notes 1 to 30 form an integral part of these financial statements. 

TRUSTEE CHAIRMAN 
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ZINDAGI TRUST 
STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED JUNE 30, 2023 

Note 2023 2022 
Rupees  

CASH FLOWS FROM OPERATING ACTIVITIES 

Surplus for the year 97,980,931 61,131,381 

Adjustment for: 
Depreciation - property and equipment 5.3 3,639,792 5,342,084 
Depreciation - investment property 7.1 184,394 184,394 
Gain on disposal of property and equipment (40,711) 
Gain on termination of lease (515,345) 
Finance cost 567,866 
Rentals paid (1,720,000) 
Rental income 20 (3,137,106) (2,806,356) 
Income on investments (31,553,257) (16,365,701) 

(30,866,177) (15,353,769) 

Surplus before working capital changes 67,114,754 45,777,612 

WORKING CAPITAL CHANGES 

Decrease I (increase) in current assets 
Security deposits 11,800 
Loans, advances, prepayments and other receivables (132,167) (515,845) 

(120,367) (515,845) 
(Decrease) I increase in current liabilities 
Deferred contributions 7,281,516 
Accrued expenses and other liabilities (821,423) 2,206,283 
Retention money 1,978,532 1,333,297 

8,438,625 3,539,580 

Taxes withheld (38,785) (123,705) 

Net cash generated from operating activities 75,394,227 48,677,642 

CASH FLOWS FROM INVESTING ACTIVITIES 

Acquisition of property and equipment 5 (2,327,666) (5,661,970) 
Rent received 3,038,052 2,630,893 
Proceeds from disposal of property and equipment 62,500 
Investment income received 32,351,656 15,496,273 
Investment purchased during the year (23,230,400) 
Investment matured during the year 111,000,000 
Net cash used in investing activities 144,062,042 (10,702,704) 

Net increase in cash and cash equivalents during the year 219,456,269 37,974,938 

Cash and cash equivalent at beginning of the year 127,988,449 90,013,511 
Cash and cash equivalent at end of the year 11.2 347,444,718 127,988,449 

The annexed notes I to 30 form an integral part of these financial statements. 
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ZINDAGI TRUST 
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2023 

I LEGAL STATUS AND OPERATIONS 

1.1 Zindagi Trust (the Trust) is a charitable trust formed under a Trust Deed dated April 12, 2002 with an objective to 
provide educational, medical and other social assistance to all persons, in general, and to children in particular, 
regardless of religion, race, color, caste, or sect, on humanitarian grounds with the aim to help and assist persons who 
have no source of income to avail medical and other social assistance, and to acquire, establish, maintain, and manage 
medical dispensaries, clinics, hospitals and health care centres, nurseries, rehabilitation centres, training centres, 
playgrounds, schools and institutions. The Panel of Pakistan Centre for Philanthropy (PCP) initially certified the Trust on 
August 12, 2016 and which was last renewed on June 2, 2023 for the period of three years. 

On September 22, 2020, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely 'Sindh 
Trusts Act, 2020" (the Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. 
The Trust was required to be registered under the Sindh Trust Act. Accordingly, on February 24, 2023 the above-
mentioned Trust Deed has been registered under the Sindh Trust Act. 

The registered office of the Trust is situated at Block 7/8, 8A, 3rd Street, near Amir Khusro Road, Bahadur Yaar Jang 
Society, Karachi. 

1.2 The financial statements of Zindagi Trust USA Inc. and Zindagi Trust UK have not been consolidated in these financial 
statements as they are separate entities incorporated in respective countries, not controlled by Zindagi Trust Pakistan. 

2 BASIS OF PREPARATION 

2.1 Statement of compliance 

These financial statements have been prepared in accordance with approved accounting and reporting standards as 
applicable in Pakistan. The approved accounting and reporting standards as applicable in Pakistan comprise of: 

- International Financial Reporting Standards (IFRSs) issued by International Accounting Standards Board (IASB) as 
notified by the Securities and Exchange Commission of Pakistan (SECP); and 

- Accounting Standard for Not for Profit Organizations (NPOs) issued by the Institute of Chartered Accountants of 
Pakistan (ICAP). 

In case requirements differ, the Accounting Standard for Not for Profit Organizations (NPOs) shall prevail. 

2.2 Basis of measurement 

These financial statements have been prepared under the historical cost convention. 

2.3 Functional and presentation currency 

These financial statements are presented in Pakistani Rupees, which is also the functional currency of the Trust and has 
been rounded off to the nearest Rupee. 

2.4 Use of estimates and judgments 

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect 
the application of accounting policies and reported amounts of assets, liabilities, income and expenses. The estimates 
and associated assumptions are based on historical experience and various other factors that are believed to be 
reasonable under the circumstances, the results of which form the basis of making judgments about carrying values of 
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimates are revised if the revision affects only that period, or in the period of the 
revision and future periods if the revision affects both current and future periods. 

In the process of applying the Trust's accounting policies, management has made the following accounting estimates 
and judgments which are significant to the financial statements and estimates with a significant risk of material 
adjustment in future years are discussed below: 

Property and equipment (note 3.1 and 5); 
Lease liability and right-of-use asset (note 3.2 and 5); 
Intangible assets (note 3.3 and 6); 
Investment property (note 3.4 and 7); and 
Contingencies and Commitments (note 17) 
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2.5 Standards, interpretations and amendments to the accounting and reporting standards as applicable in Pakistan 
that are effective in the current year 

There are certain new and amended standards, interpretations and amendments that are mandatory for the Trust's 
accounting periods beginning on or after July 1, 2022 but are considered not to be relevant or do not have any 
significant effect on the Company's operations and therefore, have not been stated in these financial statements. 

2.6 Standards, interpretations and amendments to published accounting and reporting standards that are not yet 
effective 

The following standards, amendments and interpretations of the accounting and reporting standards as applicable in 
Pakistan will be effective for accounting periods beginning on or after July 1, 2023: 

Effective date (accounting 
Amendments period beginning on or after) 

lAS 1, 'Presentation of financial statements' (amendments) January 1, 2024 
IFRS 16- 'Leases' (amendments) January 1, 2024 
lAS 7 - 'Statement of Cash Flows' (amendments) January 1, 2024 
IFRS 7 - 'Financial Instruments: Disclosures' (amendments) January 1, 2024 

These amendments may impact the financial statements of the Trust on adoption. The management is in the process of 
assessing the impact of these amendments on the financial statements of the Trust. 

2.6.1 There are certain other new standards, interpretations and amendments that are mandatory for the Trust's accounting 
periods beginning on or after July 1, 2023 but are considered not to be relevant or will not have any significant effect on 
the Trust's operations and, therefore, have not been detailed in these financials statements. 

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting policies and the methods of computation adopted in the preparation of these financial statements are the 
same as those applied in the preparation of the financial statements as at and for the year ended June 30, 2023. The 
significant accounting policies applied in the preparation of these financial statements are set out below: 

3.1 Property and equipment 

Recognition and measurement 

Items of property and equipment are measured at cost less accumulated depreciation and accumulated impairment 
losses, if any. 

If significant parts of an item of property and equipment have different useful lives, then they are accounted for as 
separate items (major components) of property and equipment. 

Subsequent expenditure 

Subsequent expenditure incurred is capitalised only if it is probable that future economic benefits associated with the 
expenditure will flow to the Trust and the cost can be measure reliably. The costs relating to day-to-day servicing of 
property and equipment are recognised in income and expenditure account as incurred. 

Depreciation 

Depreciation is charged to income and expenditure account on a straight line method at the rates specified in note 5 to 
these financial statements. Depreciation on additions to property and equipment is charged from the date on which an 
asset is available for use up to the date prior to the date of disposal. 

Depreciation methods, useful lives and residual values are reviewed at each reporting date and adjusted if appropriate. 

Gains and losses on disposal 

Any gain or loss on disposal of an item of property and equipment is recognised in the income and expenditure account. 

3.2 Lease liability and right-of-use asset 

At inception of a contract, the Trust assesses whether a contract is, or contains, a lease based on whether the contract 
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. Lease term 
are negotiated on an individual basis and contain different terms and conditions. 
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In determining the lease term, management considers all facts and circumstances that create an economic incentive to 
exercise an extension option or not exercise a termination option. Extension options (or periods after termination options) 
are only included in the lease term if the lease is reasonably certain to be extended (or not terminated). 

The lease liability is initially measured at the present value of the lease payments over the period of lease term and that 
are not paid at the commencement date, discounted using the interest rate implicit in the lease, or if that rate cannot be 
readily determined, the Trust's incremental borrowing rate. 

Lease payments include fixed payments less any lease incentive receivable, variable lease payments that are based on 
an index or a rate which are initially measured using the index or rate as at the commencement date, amounts expected 
to be payable by the Trust under residual value guarantees, the exercise price of a purchase option if the Trust is 
reasonably certain to exercise that option and payments of penalties for terminating the lease if the lease term reflects 
the lessee exercising that option. The extension and termination options are incorporated in determination of lease term 
only when the Trust is reasonably certain to exercise these options. 

The lease liability is subsequently measured at amortised cost using the effective interest rate method. The lease liability 
is also remeasured to reflect any reassessment or lease modification, or to reflect revised in-substance fixed lease 
payment. 

The lease liability is remeasured when the Trust reassesses the reasonable certainty of exercising the extension or 
termination option upon occurrence of either a significant event or a significant change in circumstances, or when there 
is a change in assessment of an option to purchase underlying asset, or when there is a change in amount expected to 
be payable under a residual value guarantee, or when there is a change in future lease payments resulting from a 
change in an index or rate used to determine those payments. The corresponding adjustment is made to the carrying 
amount of the right-of-use asset, or is recorded in the profit and loss account if the carrying amount of right-of-use asset 
has been reduced to zero. 

When there is a change in scope of a lease, or the consideration for a lease, that was not part of the original terms and 
conditions of the lease, it is accounted for as a lease modification. The lease modification is accounted for as a separate 
lease if modification increases the scope of lease by adding the right-to-use one or more underlying assets and the 
consideration for lease increases by an amount that is commensurate with the stand-alone price for the increase in 
scope adjusted to reflect the circumstances of the particular contracts, if any. When the lease modification is not 
accounted for as a separate lease, the lease liability is remeasured and corresponding adjustment is made to right-of-
use asset. 

The right-of-use asset is initially measured at an amount equal to the initial measurement of lease liability adjusted for 
any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of 
the costs to be incurred to dismantle and remove the underlying asset or to restore the underlying asset or the site on 
which the asset is located. 

The right-of-use asset is subsequently measured at cost model. The right-of-use asset is depreciated on a straight line 
method over the lease term as this method most closely reflects the expected pattern of consumption of future economic 
benefits. The right-of-use asset is reduced by impairment losses, if any, and adjusted for certain remeasurements of the 
lease liability. 

The Trust has elected to apply the practical expedient of not to recognise right-of-use asset and lease liabilities for short 
term leases that have a lease term of 12 months or less and leases of low-value assets. The lease payments associated 
with these leases is recognised as an expense on a straight line basis over the lease term. 

3.3 Intangible assets 

Recognition and measurement 

Intangible assets with finite useful lives, such as software that are acquired by the Trust are measured at cost less 
accumulated amortisation and impairment losses, if any. 

Subsequent expenditure 

Subsequent expenditure on intangible assets is capitalised only when it increases the future economic benefits 
embodied in the specific asset to which it relates. All other expenditures are expensed as incurred. 

Amortisation 

Amortisation is calculated to write off the cost of intangible assets using straight line method at the rates specified in note 
6 to these financial statements and is recognised in income and expenditure account. Amortisation on additions is 
charged from the date on which the intangible asset is available for use up to the date prior to the date of disposal. 

Amortisation methods and useful lives are reviewed at each reporting date and are adjusted, if appropriate. 
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3.4 Investment property 

Investment property is property held either to earn rental income and I or for capital appreciation, but not for use in 
services or for administrative purposes. Investment property is measured at cost less accumulated depreciation and 
impairment losses, if any. 

Depreciation is charged to income and expenditure account on a straight line method at the rates specified in note 7 to 
these financial statements. Depreciation on additions is charged from the date on which an asset is available for use up 
to the date prior to the date of disposal. 

3.5 Financial assets 

3.5.1 Classification 

On initial recognition, a financial asset is classified as measured at: amortised cost, fair value through other 
comprehensive income (FVOCI) or fair value through profit or loss (FVTPL). 

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at 
FVTPL: 

- it is held within a business model whose objective is to hold assets to collect contractual cash flows; and 

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on 
the principal amount outstanding. 

A debt security is measured at FVOCI if it meets both of the following conditions and is not designated as at FVTPL: 

- it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling 
financial assets; and 

- its contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on 
the principal amount outstanding. 

On initial recognition of an equity investment that is not held for trading, the Trust may irrevocably elect to present 
subsequent changes in the investment's fair value in OCI. This election is made on an investment-by-investment basis. 

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL. 
On initial recognition, the Trust may irrevocably designate a financial asset that otherwise meets the requirements to be 
measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly reduces an accounting 
mismatch that would otherwise arise. 

Business model assessment 

The Trust makes an assessment of the objective of a business model in which an asset is held at a portfolio level 
because this best reflects the way the business is managed and information is provided to management. The information 
considered includes: 

the stated policies and objectives for the portfolio and the operation of those policies in practice. In particular, 
whether management's strategy focuses on earning contractual interest revenue, maintaining a particular interest 
rate profile or realising cash flows through the sale of the assets; 

- how the performance of the portfolio is evaluated and reported to the Trust's management; 

- the risks that affect the performance of the business model (and the financial assets held within that business 
model) and its strategy for how those risks are managed; 

- how managers of the business are compensated (e.g. whether compensation is based on the fair value of the assets 
managed or the contractual cash flows collected); and 

the frequency, volume and timing of sales in prior periods, the reasons for such sales and its expectations about 
future sales activity. However, information about sales activity is not considered in isolation, but as part of an overall 
assessment of how the Trust's stated objectives for managing the financial assets are achieved and how cash flows 
are realised. 
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Assessment of whether contractual cash flows are solely payments of principal and interest 

Where the business model is to hold assets to collect contractual cash flows or to collect contractual cash flows and sell, 
the Trust assesses whether the financial instruments' cash flows represent solely payments of principal and profit (the 
SPPI test'). In making this assessment, the Trust considers whether the contractual cash flows are consistent with a 
basic lending arrangement i.e. profit includes only consideration for the time value of money, credit risk, other basic 
lending risks and a profit margin that is consistent with a basic lending arrangement. Where the contractual terms 
introduce exposure to risk or volatility that are inconsistent with a basic lending arrangement, the related financial asset 
is classified and measured at fair value through profit or loss. 

3.5.2 Subsequent measurement 

The following accounting policies apply to the subsequent measurement of financial assets: 

Financial assets at These assets are subsequently carried at fair value. Net  gains and losses, including any 
FVTPL profit are recognised in the income and expenditure account. 

Financial assets at 
amortised cost 

Debt securities at 
FVOCI 

Equity investments 
at FVOCI 

These assets are subsequently carried at amortised cost using the effective yield method. 
The amortised cost is reduced by impairment losses. Interest I profit and impairment are 
recognised in the income and expenditure account. 

These assets are subsequently carried at fair value. Interest income is calculated using the 
effective yield method. Other net gains and losses are recognised in OCI. On derecognition, 
gains and losses accumulated in OCI are reclassified to the income and expenditure 
account. 

These assets are subsequently carried at fair value. Other net gains and losses are 
recognised in statement of other comprehensive income and are never reclassified to the 
income and expenditure account. The dividend income for equity securities classified under 
FVOCI is to be recognised in the income and expenditure account. 

The fair value of financial assets are determined as follows: 

Government securities 

The government securities are valued on the basis of rates announced by the Financial Markets Association of Pakistan. 

3.5.3 Reclassifications 

Financial assets are not reclassified subsequent to their initial recognition, except in the period after the Trust changes 
its business model for managing financial assets. The reclassification takes place from the start of the first reporting 
period following the change. Such changes are expected to be very infrequent and none occurred during the year. 

3.5.4 Impairment of financial assets 

Financial assets at amortised cost 

The Trust recognises loss allowances for ECLs on financial assets measured at amortised cost. 

The Trust measures loss allowances at an amount equal to lifetime ECLs, except for the following, which are measured 
at 12-months ECLs: 

- financial assets that are determined to have low credit risk at the reporting date; and 

other financial assets for which credit risk (i.e. the risk of default occurring over the expected life of the asset) has 
not increased significantly since initial recognition. 

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and 
when estimating ECLs, the Trust considers reasonable and supportable information that is relevant and available without 
undue cost or effort. This includes both quantitative and qualitative information and analysis, based on the Trust's 
historical experience and informed credit assessment and including forward-looking information. 
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The Trust assumes that the credit risk on a financial asset has increased significantly if it is more than 30 days past due. 

The Trust considers a financial asset to be in default when: 

the borrower is unlikely to pay its credit obligations to the Trust in full, without recourse by the Trust to actions such 
as realising security (if any is held): or 

the financial asset is more than 90 days past due. 

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial instrument. 

12-months ECLs are the portion of ECLs that result from default events that are possible within the 12 months after the 
reporting date (or a shorter period if the expected life of the instrument is less than 12 months). 

The maximum period considered when estimating ECLs is the maximum contractual period over which the Trust is 
exposed to credit risk. 

Financial assets are written off by the Trust, in whole or part, when it has exhausted all practical recovery efforts and has 
concluded that there is no reasonable expectation of recovery. 

3.6 Financial liabilities - Measurement 

Financial liabilities are initially measured at fair value less any directly attributable transaction costs. Subsequent to initial 
recognition, these liabilities are measured at amortised cost using the effective interest method. 

3.7 Offsetting of financial assets and financial liabilities 

Financial assets and financial liabilities are offset and the net amount is reported in the financial statements when, and 
only when the Trust has a legally enforceable right to offset the amounts and intends either to settle them on a net basis 
or to realize the assets and settle the liabilities simultaneously. 

3.8 Accrued expenses and other liabilities 

Accrued expenses and other liabilities are carried at cost which is the fair value of the consideration to be paid in the 
future for the goods and services whether or not billed to the Trust. 

3.9 Loans, advances, prepayments and other receivables 

Loans, advances, prepayments and other receivables are recognised initially at fair value and subsequently measured at 
amortised cost using the effective interest rate method less provision for impairment, if any. A provision for impairment is 
as per note 3.5.4. The amount of the provision is charged to the income and expenditure account. Trade receivable and 
other receivables considered irrecoverable are written off. 

3.10 Cash and cash equivalents 

Cash and cash equivalents comprises of cash in hand and deposits held with banks. Cash equivalents are short-term 
highly liquid investments that are readily convertible to known amounts of cash, are subject to an insignificant risk of 
changes in value, and are held for the purpose of meeting short-term cash commitments rather than for investment or 
other purposes. 

3.11 Income recognition 

- Income from fund raising activities and rental income are recognised on accrual basis. 

- Donations and zakat are recognised when the entitlement of the Trust is established, i.e. when the amount is 
received. 

- Interest income on deposit accounts is recognised on time apportioned basis using effective interest method. 

3.12 Grants 

Grants are initially recognised as deferred income at fair value if there is reasonable assurance that they will be received 
and the Trust will comply with the conditions associated with the grants, they are then recognised in the income and 
expenditure account on a systematic basis over the useful life of the assets. 
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Grants that compensate the Trust for expenses incurred are recognised in income and expenditure account on a 
systematic basis in the periods in which the expenses are recognised. 

3.13 Provision 

A provision is recognised in the balance sheet when the Trust has a legal or constructive obligation as a result of a past 
event, and it is probable that an outflow of economic benefits will be required to settle the obligation and a reliable 
estimate can be made of the amount of obligation. The amount recognised as a provision reflects the best estimate of 
the expenditure to settle the present obligation at the reporting date. 

3.14 Taxation 

Income tax expense comprises of current and deferred tax. Income tax expense is recognised in the income and 
expenditure account, except to the extent that it relates to item recognised directly in other comprehensive income in 
which case it is recognised in the other comprehensive income. 

Current 

Provision for current taxation is based on taxable income at the enacted or substantively enacted rates of taxation after 
taking into account available tax credits and rebates, if any. The charge for current tax includes adjustments to charge for 
prior years which arises from assessments I developments made during the year, if any. 

Deferred 

Deferred tax is recognised using balance sheet liability method, providing for temporary differences between the carrying 
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The 
amount of deferred tax provided is based on the expected manner of realisation or settlement of the carrying amount of 
assets and liabilities, using the enacted or substantively enacted rates of taxation. 

The Trust recognizes a deferred tax asset to the extent that it is probable that taxable profits for the foreseeable future 
will be available against which the assets can be utilized. Deferred tax assets are reduced to the extent that it is no 
longer probable that the related tax benefit will be realised. 

The provision for current and deferred tax has not been recognised on the basis disclosed in note 24 to these financial 
statements. 

3.15 Unrestricted Fund 

This is an unrestricted fund used to meet the general revenue and capital expenditure requirements of the Trust. 

3.16 Restricted Fund 

The Trust has created a restricted fund where the resources allocated can not be spent and treated as revenue during 
the year due to any obligation placed by either the donor or the trustees. 

Donation - Malala Fund 

Grant received from Malala Fund (MF) is a restricted fund for Shangla Girls School, which is being managed by Zindagi 
Trust since August 24, 2018 as per the Grant Agreement. All grants received from MF can only be used for the 
operations and management of Shangla Girls School. 

Zakat Fund 

Zakat received by the Trust is categorised as restricted fund as the Trust follows a Wakalah Model. In this model, zakat 
is received on behalf of zakat eligible students and is only spent on direct educational expenses of those students. 
These expenses are adjusted with the zakat fund according to the procedure advised by the Shariah Advisor of Trust. 

Endowment Fund 

This fund was created for the sustainability of operations of the Trust. The principal objective of this fund is to make 
investments in schemes where the principal amount is not depreciated. A certain amount can be transferred from this 
fund to operations account, when required, after approval from the Board of Trustees. 



4.1 Balance Sheet 

ASSETS 

2023 2022 

Unrestricted 
Fund 

Restricted 
Fund 

Total 
Unrestricted 

Fund 
Restricted 

Fund 
Total 

Note 

8 

4 DETAILS OF THE BALANCE SHEET AND RESTRICTED FUNDS 

 

(Rupees) 

   

(Rupees) 

 

     

Non-current assets 
Property and equipments 5 
Intangible assets 6 
Investment property 7 

9,370,733 - 9,370,733 10,682,859 - 10,682,859 
1 - 1 1 - 1 

7,512,405 - 7,512,405 7,696,799 - - 7,696,799 
16,883,139 16,883,139 18,379,659 18,379,659 

9 

10 

8 
11 

Current assets 
Security deposits 
Loans, advances, prepayments and 

other receivables 
Accrued interest income 
Taxation receivable 
Investments 
Cash and bank balances 

653,000 - 653,000 664,800 - 664,800 

1,038,885 - 1,038,885 906,718 - 906,718 

3,028 1,335,616 1,338,644 3,316,776 - 3,316,776 
3,523,052 - 3,523,052 3,484,267 - 3,484,267 
4,676,198 198,434,357 203,110,555 23,820,267 111,000,000 134,820,267 

34,821,492 109,512,671 144,334,163 49,743,308 53,245,141 102,988,449 

Total assets 

44,715,655 309,282,644 353,998,299 81,936,136 164,245,141 246,181,277 

61,598,794 309,282,644 370,881,438 100,315,795 164,245,141 264,560,936 

FUNDS 
Unrestricted Fund 
Restricted Fund 

40,729,271 - 40,729,271 87,785,843 - 87,785,843 

- 309,282,644 309,282,644 - 164,245,141 164,245,141 
12 
13 

40,729,271 309,282,644 350,011,915  87,785,843 164,245,141 252,030,984 

LIABILITIES 

Current liabilities 
Deferred contributions 14 
Retention money 15 
Accrued expenses and other liabilities 16 

7,281,516 - 7,281,516 - - - 
7,017,292 - 7,017,292 5,038,760 - 5,038,760 

6,570,715 - 6,570,715 7,491,192 - 7,491,192 

20,869,523 20,869,523 12,529,952 12,529,952 

Total funds and liabilities 61,598,794 309,282,644 370,881,438 100,315,795 164,245,141 264,560,936 

CONTINGENCIES AND 
COMMITMENTS 17 

4.2 Details of restricted funds 

2023 2022 

Restricted funds Restricted funds 

Zakat 
Digital safety 

fund 
Malala Fund Total Zakat 

Digital safety 
fund 

Malala Fund Total 

Note 

Income 
Donations 18 

Zakat receipts 21 

Income on investments 19 
Profit on bank deposits 
Others 
Total income 

Direct educational 
expenditure 23 

Surplus for the year 
before taxation 

Taxation 24 

Surplus for the year 

- 12,424,391 133,433,807 145,858,198 - - 68,839,136 68,839,136 

26,971,203 - - 26,971,203 34,991,760 - - 34,991,760 

4,634,607 - - 4,634,607 2,354,773 - - 2,354,773 

1,702,128 - 6,889,147 8,591,275 350,011 - - 350,011 
- - 778,000 778,000 - - - - 

33,307,938 

27,647,761 

12,424,391 141,100,954 

76,582,375 

186,833,283 

104,230,136 

37,696,544 

12,843,562 

68,839,136 

61,756,047 

106,535,680 

74,599,609 

5,660,177 12,424,391 64,518,579 82,603,147 24,852,982 7,083,089 31,936,071 

5,660,177 12,424,391 64,518,579 82,603,147 24,852,982 7,083,089 31,936,071 



2022 
Furniture and 

fixtures 
Office 

equipment 
Sub total 

Right-of.use 
asset 

Total 

As at July 1,2021 
(Rupees)  

Cost 8,260,788 9,180,793 17,441,581 7,632,212 25,073,793 
Accumulated depreciation (4,683,151) (4,553,634) (9,236,785) (103,138) (9,339,923) 
Net book value as at July 1, 2021 3,577,637 4,627,159 8,204,796 7,529,074 15,733,870 

For the year ended June 30, 2021 
Opening net book value 3,577,637 4,627,159 8,204,796 7,529,074 15,733,870 
Additions 2,440,121 3,221,849 5,661,970 5,661,970 

Disposals 
- Cost (327,420) (327,420) (7,632,212) (7,959,632) 
- Accumulated depreciation 305,631 305,631 2,283,104 2,588,735 

(21,789) (21,789) (5,349,108) (5,370,897) 
Depreciation charge (1,355,812) (1,806,306) (3,162,118) (2,179,966) (5,342,084) 
Net book value as at June 30, 2022 4,640,157 6,042,702 10,682,859 10,682,859 

As at June 30, 2022 
Cost 10,373,489 12,402,642 22,776,131 22,776,131 
Accumulated depreciation (5,733,332) (6,359,940) (12,093,272) (12,093,272) 
Net book value as at June 30, 2022 4,640,157 6,042,702 10,682,859 10,682,859 

Annual rate of depreciation 20% 20% 20% 

9 

5 PROPERTY AND EQUIPMENT 

2023 Furniture and 
fixtures 

Office 
equipment 

Sub total 
Right-of.use 

asset 
Total 

As at July 1, 2022 
(Rupees)  

Cost 10,373,489 12,402,642 22,776,131 22,776,131 
Accumulated depreciation (5,733,332) (6,359,940) (12,093,272) (12,093,272) 
Net book value as at July 1, 2022 4,640,157 6,042,702 10,682,859 10,682,859 

For the year ended June 30, 2022 
Opening net book value 4,640,157 6,042,702 10,682,859 10,682,859 
Additions 150,818 2,176,848 2,327,666 2,327,666 

Disposals 
- Cost 
- Accumulated depreciation 

Depreciation charge (1,512,774) (2,127,018) (3,639,792) (3,639,792) 
Net book value as at June 30, 2023 3,278,201 6,092,532 9,370,733 9,370,733 

As at June 30, 2023 
Cost 10,524,307 14,579,490 25,103,797 25,103,797 
Accumulated depreciation (7,246,106) (8,486,958) (15,733,064) (15,733,064) 
Net book value as at June 30, 2023 3,278,201 6,092,532 9,370,733 9,370,733 

Annual rate of depreciation 20% 20% 20% 

5.1 The cost of fully depreciated assets as at June 30, 2023 is Rs. 5.714 million (2022: Rs. 5.295 million). 

5.2 The cost of assets written off during the year ended June 30, 2023 is nil (2022: nil). 

2023 2022 

5.3 Depreciation allocation (Rupees)  

Head office expenditure- other than ROU 893,251 806,851 

Right of Use Asset - 2,179,966 

Direct educational expenditure - SMB Fatima Jinnah School (SMB) 1,298,965 1,063,817 

Direct educational expenditure - Khatoon -e- Pakistan School (KPS) 773,153 719,784 

Direct educational expenditure - Shangla Girls School (SGS) 674,423 571,666 
3,639,792 5,342,084 



Computer 
Software 
(Rupees) 

6 INTANGIBLE ASSETS 

2023 

Corn puter 
Software 

2022 

1 

33% 

(Rupees) 

80,000 
(79,999) 

80,000 

(79,999) 

As at July 1, 2021 

Cost 
Accumulated depreciation 
Net book value as at July 1, 2021 

For the year ended June 30, 2021 
Opening net book value 

Additions 

Disposals 

- Cost 
- Accumulated depreciation 

Depreciation charge 
Net book value as at June 30, 2022 

As at June 30, 2022 
Cost 
Accumulated depreciation 
Net book value as at June 30, 2022 

Annual rate of depreciation 

As at July 1,2022 
Cost 
Accumulated depreciation 
Net book value as at July 1, 2022 

For the year ended June 30, 2022 
Opening net book value 
Additions 

Disposals 
- Cost 
- Accumulated depreciation 

Adjustment / transfer 
- Cost 
- Accumulated depreciation 

Depreciation charge 
Net book value as at June 30, 2023 

As at June 30, 2023 
Cost 
Accumulated depreciation 
Net book value as at June 30, 2023 

Annual rate of depreciation 

10 

80,000 
(79,999) 

80,000 
(79,999) 

1 

33% 
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7 INVESTMENT PROPERTY 
Note 

 

2023 2022 
(Rupees)  

 

   

Investment property 7.1 7,512,405 7,696,799 

  

7,512,405 7,696,799 

7.1 Investment property 

    

2023 

   

Land * Building ** Total 

As at July 1, 2022 
 (Rupees) 

Cost 7,500,000 3,687,875 11,187,875 
Accumulated depreciation - (3,491,076) (3,491,076) 
Net book value as at July 1, 2022 7,500,000 196,799 7,696,799 

For the year ended June 30, 2022 
Opening net book value 7,500,000 196,799 7,696,799 
Additions 

Disposals 
- Cost 
- Accumulated depreciation 

Depreciation charge (184,394) (184,394) 
Net book value as at June 30, 2023 7,500,000 12,405 7,512,405 

As at June 30, 2023 
Cost 7,500,000 3,687,875 11,187,875 
Accumulated depreciation - (3,675,470) (3,675,470) 
Net book value as at June 30, 2023 7,500,000 12,405 7,512,405 

Annual rate of depreciation 0% 5% 

2022 Land * Building ** Total 

As at July 1, 2021 
 (Rupees) 

Cost 7,500,000 3,687,875 11,187,875 
Accumulated depreciation - (3,306,682) (3,306,682) 
Net book value as at July 1, 2021 7,500,000 381,193 7,881,193 

For the year ended June 30, 2021 
Opening net book value 7,500,000 381,193 7,881,193 
Additions 

Disposals 
- Cost 
- Accumulated depreciation 

Depreciation charge (184,394) (184,394) 
Net book value as at June 30, 2022 7,500,000 196,799 7,696,799 

As at June 30, 2022 
Cost 7,500,000 3,687,875 11,187,875 
Accumulated depreciation (3,491,076) (3,491,076) 
Net book value as at June 30, 2022 7,500,000 196,799 7,696,799 

Annual rate of depreciation 0% 5% 

* This represents Plot no.26, Sector 5, Sub Sector B, DHA City, Karachi measuring 500 square yards. The fair value of the 
investment property is Rs. 11.50 million as at June 30, 2023 (2022: Rs. 11.50 million). The land has been acquired in the 
name of two Trustees. Based on the legal opinion obtained by the Trust, there is no impediment to the property in the 
name of Trustees. 



8.2 Treasury bills - amortised cost 

Name of the Bank Issue date 
Effective 
Rate % 

Tenure 
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** This represents Office No. 201, Second Floor, "Anum Empire" building measuring 2425.25 square feet, constructed on 
Plot No. ZCC-1, Block No. 7/8, K.C.H.S., Union Limited, Karachi. Currently, the property has been rented out to 
Highnoon Laboratories. The fair value of the investment property is Rs. 30.315 million as at June 30, 2023 (2022: Rs. 
33.953 million). 

8 INVESTMENTS Note 2023 2022 
(Rupees)  

At amortised cost 

Current assets 
National savings certificates 86,000,000 
Term deposit receipts (TDR) 8.1 50,000,000 25,000,000 
Treasury bills (T-Bills) 8.2 153,110,555 23,820,267 

203,110,555 134,820,267 

8.1 Term deposit receipts - at amortised cost 

Name of the Bank Issue date 
Coupon 
rate % 

Tenure 

Face Value Amortised 
cost as at June 

30,2023 
As at July 1, 

2022 
Purchase 

during the year 
Matured during 

the year 
As at June 30, 

2023 

(Rupees) 

Banklslami Pakistan Limited 30-Jun-22 14.3 1 month 
Bankislami Pakistan Limited 1-Aug-22 15.0 1 month 
Banklslami Pakistan Limited 1-Sep-22 15.0 1 month 
Bankislami Pakistan Limited 21-Oct-22 15.0 1 month 
Banklslami Pakistan Limited 29-Nov-22 14.0 1 month 
Banklslami Pakistan Limited 3-Jan-23 15.0 1 month 
Banklslami Pakistan Limited 3-Feb-23 16.0 1 month 
Banklslami Pakistan Limited 8-Mar-23 18.0 1 month 
Bank Al Habib Limited 23-Aug-22 15.0 1 month 
Bank Al Habib Limited 4-Oct-22 15.0 1 month 
Bank Al Habib Limited 26-Oct-22 15.0 1 month 
Bank Al Habib Limited 24-Nov-22 15.0 1 month 
Bank Al Habib Limited 15-Dec-22 16.0 1 month 
Bank Al Habib Limited 2-Feb-23 16.0 1 month 
Bank Al Habib Limited 10-Mar-23 19.0 1 month 
Bank Al Habib Limited 19-Apr-23 20.0 1 month 
Bank Al Habib Limited 26-May-23 20.0 1 month 
Faysal Bank Limited 12-May-23 20.0 3 month 
Total as at June 30, 2023 

Total as at June 30, 2022 

25,000,000 - (25,000,000) - - 
- 25,000,000 (25,000,000) - - 
- 25,000,000 (25,000,000) - - 
- 40,000,000 (40,000,000) - - 
- 40,000,000 (40,000,000) - - 
- 35,000,000 (35,000,000) - - 
- 35,000,000 (35,000,000) - - 
- 35,000,000 (35,000,000) - - 
- 50,000,000 (50,000,000) - - 
- 100,000,000 (100,000,000) - - 
- 25,000,000 (25,000,000) - - 
- 60,000,000 (60,000,000) - - 
- 60,000,000 (60,000,000) - - 
- 70,000,000 (70,000,000) - - 
- 70,000,000 (70,000,000) - - 
- 130,000,000 (130,000,000) - - 
- 100,000,000 (100,000,000) - - 
- 50,000,000 - 50,000,000 50,000,000 

25,000,000 950,000,000 j925,000,000) 50,000,000 50,000,000 

534 970,000 (509,970,000) 25 000,000 25 000 000 

Face value Amortised 
cost as at June 

30, 2023 
As atJuly 1, 

2022 
Purchased 

during the year 
Matured during 

the year 
As at June 30, 

2023 

(Rupees) 

United Bank Limited 
United Bank Limited 
United Bank Limited 
United Bank Limited 
United Bank Limited 
Total as at June 30, 2023  

28-Apr-22 14.7 6 month 
17-Nov-22 16.0 3 month 
29-Dec-22 17.0 3 month 
23-Feb-23 19.0 3 month 
1-Jun-23 22.0 3 month 

25,000,000 - (25,000,000) - - 
- 104,000,000 (104,000,000) - - 
- 60,000,000 (60,000,000) - - 
- 107,000,000 (107,000,000) - - 
- 158,000,000 - 158,000,000 153,110,555 

25,000,000 429,000,000 (296,000,000) 158,000,000 153,110,555 

Total as at June 30, 2022 25,000,000 

 

25,000,000 23,820,267 

  

         

9 SECURITY DEPOSITS 

  

2023 2022 
(Rupees)  

   

     

Head office building 
Others 

  

645,000 645,000 
8,000 19,800 

  

   

653,000 664,800 
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Note 2023 2022 
LOANS, ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES (Rupees)  

Advance to vendors 173,953 618,402 
Loans and advances to employees 10.1 & 10.2 497,165 272,916 
Prepaid expenses 250,000 - 
Other receivables 117,767 15,400 

1,038,885 906,718 

Reconciliation of carrying amount of loans and advances to employees is as follows: 

Opening balance 272,916 171,700 
Disbursement during the year 1,930,050 622,600 
Receipts during the year (1,705,801) (521,384) 
Closing balance 497,165 272,916 

10.2 This includes interest free loans provided to executives and other employees for the purpose of car leasing, marriage 
expenses, medical treatment etc. which are repayable within 12 months in equal instalments. 

11 CASH AND BANK BALANCES Note 2023 2022 
(Rupees)  

Balances with banks 
Current accounts 
Deposit accounts 

Cash in hand 

381,844 3,739,192 
11.1 143,906,103 99,168,763 

144,287,947 102,907,955 
46,216 80,494 

144,334,163 102,988,449 

11.1 Deposit accounts carry rate of return ranging from 4.30% to 19.50% (2022: 6% to 12.75%) per annum. 

Cash and cash equivalents for the purpose of statement of cash flows: 
Note 2023 2022 

(Rupees)  

Cash and bank balances 11 144,334,163 102,988,449 
Term deposit receipts (TDR) 8.1 50,000,000 25,000,000 
Treasury bills (T-Bills) 8.2 153,110,555 

347,444,718 127,988,449 

UNRESTRICTED FUND 

Opening balance 87,785,843 58,590,533 
Surplus for the year 4.2 15,377,784 29,195,310 
Transferred to restricted fund (62,434,356) - 

40,729,271 87,785,843 

RESTRICTED FUND 

Opening balance 164,245,141 132,309,070 
Surplus for the year 4.2 82,603,147 31,936,071 
Transferred from unrestricted fund 62,434,356 - 

13.1 309,282,644 164,245,141 

13.1 This includes Rs. 148.434 million (2022: Rs. 86 million) relating to Endowment Fund, Rs. 66.06 million (2022: Rs. 60.399 
million) relating to Zakat, Rs 12.424 million (2022: Nil) relating to TikTok and Rs. 82.364 million (2022: Rs. 17.845 
million) relating to Malala Fund. Zakat fund shall be utilized under the guidelines of Shariah Advisor appointed by the 

14 

14.1 A project agreement was entered between international Development and Relief Foundation (IDRF) and the Trust to 
mitigate the learning losses of students at the Khatoon-e-Pakistan Government Girls School (KPS) by providing access 
to quality education through various programs and activities. Through this agreement, IDRF Canada will disburse the 
funds on receipt of reports related to progress of the said project. Agreement includes a detailed Payment and Reporting 
Schedule. Further, during the current year, a new agreement has been made with IDRF dated April 1, 2023 and valid till 

10 

10.1 

11.2 

12 

13 

2023 2022 
DEFERRED CONTRIBUTION (Rupees)  

At the beginning of the year - 
Funds received during the year 14,964,533 
Funds utilized during the year (7,683,017) 
At the end of the year 7,281,516 
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Following payments were received during the year ended June 30, 2023: 

Prerequisite Date of Amount Conversion 
receipt (CAN $) Rate 

Conversion 

Submission and acceptance of second 
interim progress report 2022 July 13, 2022 10,000 156.49 1,564,945 

Submission and acceptance of project December 
completion report 2022 19, 2022 5,085 163.16 829,672 

Receipt on signature of new 
Project Agreement April 7, 2023 60,000 209.49 12,569,916 

14,964,533 

15 RETENTION MONEY 

This represents retention money and profit thereon for staff of SMB Fatima Jinnah School and KPS School amounting to 
Rs. 4.403 million (2022: Rs. 3.225 million) and Rs. 2.614 million (2022: Rs. 1.814 million) respectively. 

This amount is deducted at 10% of gross salaries for ten months so as to retain one gross salary of every employee of 
SMB Fatima Jinnah School and KPS School. The said amount is deposited in the bank and earns profit thereon. The 
gross amount and the profit earned is refunded to employee in his I her retirement I resignation. If the employee leaves 
without prior information to the management then the said amount is withheld by the Trust and is recorded in other 

The reconciliation of the said amount is given below: 

Note 

5,038,760 

KPS School 
2023 J 2022 

SMB Fatima Jinnah 
2023 2022 

 

TOTAL 

 

2023 

 

2022 
(Rupees) 

Opening balance 3,224,528 2,562,373 1,814,232 1,143,090 5,038,760 3,705,463 
Deductions made during 

the year 1,265,531 775,829 1,173,713 839,449 2,439,244 1,615,278 
Profit earned on deduction 616,854 245,906 303,359 119776 920,213 365,682 
Refunded during the year (579,553) (359,580) (635,881) (288,083) (1,215,434) (647,663) 
Written off during the year (123,900) - (41,590) - (165,491) -  
Closing balance 14 4,403,460 3,224,528 2,613,833 1,814,232 7,017,292 

15.1 These are payable on demand and therefore have been classified to current liabilities. 

16 ACCRUED EXPENSES AND OTHER LIABILITIES 

 

2023 2022 
(Rupees)  

 

  

Accrued expenses 2,071,455 1,914,263 
Security deposit against investment property 750,000 750,000 
Unearned rental income 99,054 
Creditors 3,746,720 4,727,615 
Others 2,540 260 

6,570,715 7,491,192 

17 CONTINGENCIES AND COMMITMENTS 

There were no contingencies and commitments outstanding as at June 30, 2023 and June 30, 2022. 

Note 2023 2022 
18 DONATIONS (Rupees) 

Unrestricted donation 
Restricted donation 

 

75,489,740 
145,858,198  
221,347,938  

110,432,959 
68,839,136 

 

18.1 179,272,095 

18.1 Donations from: 

Overseas donors 18.2 177,508,497 116,677,172 
Local donors 18.3 43,839,441 62,594,923 

221,347,938 179,272,095 
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18.2 Overseas donors 
Note 2023 2022 

(Rupees)  

Grant From Malala Fund 133,433,807 68,839,136 
Zindagi Trust USA Inc. 21,999,010 21,919,937 
International Development And Relief Foundation (IDRF) Of Canada 7,348,961 
Global Giving 7,557,016 7,092,763 
Community Partners International (CPI) - 4,473,071 
Facebook 2,908,089 
ZT cyber source portal 2,094,273 1,727,110 
TikTok 12,424,391 2,368,105 

177,508,497 116,677,172 

18.3 Local donors 

Lucky Cement Limited 24,000,000 24,000,000 
Bestway Foundation 3,000,000 2,200,000 
Mr. Najmul Hasan 2,900,000 - 
KFC 3,480,000 - 
Meta Corporation 1,200,000 800,000 
Lahore Grammar School 1,000,000 1,000,000 
Mr. Mahmood Abbas 1,000,000 
Staff Duties Coordination Fund 10,000,000 
Soldier Welfare Fund 10,000,000 
Chairman Joint Chiefs Of Staff Committee 1,000,000 
Sui Southern Gas Company Limited 1,236,000 
ZT Cyber Source Portal 496,532 
Bank Islami Pakistan Limited - 300,000 
Others 18.3.1 7,259,441 11,562,391 

43,839,441 62,594,923 

18.3.1 This represents donations received from individual and other corporate donors, not exceeding Rs. 1 million individually. 

19 INVESTMENT INCOME 
2023 

Unrestricted Restricted Total 

  

(Rupees) 

National Savings Certificates 
Term Deposit Receipts 
Treasury Bills 

2,664,629 - 2,664,629 
9,576,370 4,634,607 14,210,977 

14,677,651 - 14,677,651 

 

26,918,650 4634607 31,553,257 

2022 
Unrestricted Restricted Total 

Rupees) 

National Savings Certificates 
Term Deposit Receipts 
Treasury Bills 

11,197,156 - 11,197,156 
2,223,905 2,354,773 4,578,678 

589,867 - 589,867 

 

14,010,928 2,354,773 16,365,701 

Note 2023 2022 
20 RENTAL INCOME (Rupees) 

Income from Investment Property 20.1 2,625,722 2,354,676 
Income from SMB canteen 331,336 287,980 
Income from KPS canteen 180,048 163,700 

3,137,106 2,806,356 
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20.1 investment property was rented out to Highnoon Laboratories at a monthly rent Rs. 218,801 till June 15, 2023 and Rs. 
239,713 from June 16, 2023 and onwards. 

Note 2023 2022 
21 ZAKAT RECEIPTS (Rupees)  

Zakat from:
20.1 Overseas 

Local 
14,800,895 
12,170,308 

26,111,712 
8,880,048 

26,971,203 34,991,760 

Investment income on zakat 19 4,634,607 2,354,773 
Profit on zakat 1,702,128 350,011 

33,307,938 37,696,544 

21.1 This represents zakat received from Zindagi Trust USA Inc amounting to Rs. 10,395,000. 

Note 2023 2022 
22 HEAD OFFICE EXPENDITURE (Rupees)  

Salaries and wages 8,051,552 7,767,644 
Marketing and web development expense 1,835,521 1,192,289 
Depreciation - right of use asset - 2,179,966 
Depreciation - property and equipment 5.3 893,251 806,851 
Depreciation - investment property 7.1 184,394 184,394 
Utilities 829,256 634,272 
Advocacy expense 444,996 611,879 
Finance cost - 567,866 
Communication 350,126 388,120 
Rent and taxes 2,897,693 363,692 
Entertainment expenses 425,171 283,124 
Printing and stationery 84,033 240,684 
Repairs and maintenance 160,077 225,245 
Bank charges 230,036 194,588 
Auditors' remuneration 250,511 183,333 
Insurance 168,108 158,490 
Stores and materials 44,449 79,400 
Fee and subscription expenses 745,500 - 
Travelling and conveyance 119,924 61,103 
Others 204,479 277,100 
Plantation expenses 5,050 7,140 
ERP software subscription fee 103,000 24,909 
Unrestricted fund 18,027,127 16,432,089 

23 DIRECT EDUCATIONAL EXPENDITURE 

Unrestricted fund 
SMB Fatima Jinnah Government Girls School (SMB) 23.1 51,328,561 51,056,838 
Khatoon-e-Pakistan School (KPS) 23.2 33,934,975 30,052,183 
Shangla Girls School (SGS) 23.3 5,854,157 
Govt Elementary College of Education (GECE) 23.4 1,011,850 402,583 
Latifal school 567,400 - 

86,842,786 87,365,761 
Restricted fund 
SMB Fatima Jinnah Government Girls School (SMB) 23.1 15,944,127 8,476,607 
Khatoon-e-Pakistan School (KPS) 23.2 11,703,634 4,366,955 
Shangla Girls School (SGS) 23.3 76,582,375 61,756,047 

104,230,136 74,599,609 

191,072,922 161,965,370 
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2023 2022 
23.1 SMB Fatima Jinnah Government Girls School (SMB) (Rupees)  

Salaries and wages 21,970,146 20,886,725 
Teaching staff expense 14,162,681 13,540,030 
Academic course expenses 4,257,953 3,867,656 
Music related expense 35,224 3,098,180 
Repairs and maintenance 413,876 2,116,975 
Marketing and web development expense 1,476,090 1,192,288 
Depreciation - property and equipment 1,271,520 1,063,817 
Breakfast expenses 1,065,477 977,250 
Stores and materials 827,408 920,208 
Insurance 737,804 738,632 
Festivals and other related expenses 46,324 498,009 
Printing and stationery 425,032 456,490 
Sports related expenses 793,830 348,691 
Janitorial expenses 336,698 262,235 
Auditors remuneration 604,736 183,334 
Art activities expenses 180,691 125,727 
Travelling and conveyance 497,438 119,590 
Communication 92,226 87,671 
Teachers training expenses 545,079 73,441 
Covid-1 9 relief expense - 36,792 
Plantation expenses 1,500 1,120 
General expense 153,972 - 
Others 1,432,856 461,977 
Unrestricted fund 51,328,561 51,056,838 

Salaries paid from Zakat 15,164,365 7,821,137 
Depreciation - (office equipment) from zakat 27,445 
Other zakat expenses 752,317 655,470 
Restricted fund 15,944,127 8,476,607 

Total 67,272,688 59,533,445 

23.2 Khatoon-e-Pakistan School (KPS) 

Salaries and wages 16,016,914 15,295,172 
Teaching staff expense 8,014,065 6,692,183 
Repairs and maintenance 1,018,698 1,505,431 
Academic course expenses 2,300,810 1,273,353 
Marketing and web development expense 1,476,090 1,192,288 

Depreciation - property and equipment 687,108 719,784 
Breakfast expenses 760,819 566,012 
Art activities expenses 128,525 347,326 
Insurance 336,215 330,164 
Printing and stationery 139,456 297,718 
Sports related expenses 157,533 283,293 
Festivals and other related expenses 31,990 189,024 
Auditors' remuneration 410,440 183,334 
Janitorial expenses 174,498 145,037 
Communication 85,132 90,244 
Teachers' training expenses 304,279 78,636 
Plantation expenses 63,090 60,245 
Covid-1 9 relief expense 13,634 
Fee and subscription expenses 8,000 
Security charges 645,323 
Travelling and conveyance 139,763 
General expense 228,892 - 
Others 815,335 781,305 
Unrestricted fund 33,934,975 30,052,183 

Salaries paid from zakat 10,837,773 4,089,283 
Depreciation - (office Equipment) from zakat 86,045 
Other zakat expenses 779,816 277,672 
Restricted fund 11,703,634 4,366,955 

Total 45,638,609 34,419,138 
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23.3 Shangla Girls School (SGS) 

Zindagi Trust (ZT) and Malala Fund (MF) have entered into an agreement effective August 2018. As part of the 
agreement, ZT has taken charge of the management of Shangla Girls School (SGS), located at Barkana, Shahpur, 
Shangla, KP, Pakistan. As per agreement, MF is responsible to acquire and discharge funds for SGS to ZT, as ZT is the 
sole manager of the project. The school land has been transferred in the name of ZT only for the purpose of conducting 
operations and the Trust does not hold rights or obligations over the land, and is obliged to transfer the land in the name 
of any party on the mutual discretion of the Fund and the Trust. The financial agreement between both the parties was of 
three years initially. The agreement was extended on March 29, 2023 for 18 months. Both organisations are confident in 
the continuation of the partnership. 

2023 2022 
(Rupees)  

Salaries expense 37,219,713 31,070,940 

Students aid expense 15,284,982 12,548,192 
Security guards expense 8,147,720 6,465,726 

Additional academic and curricular program 2,941,533 2,386,306 
Health and medical insurance 2,168,140 2,185,636 

Traveling expense 1,301,373 2,267,786 

Child Protection 1,122,504 1,466,159 

Compensation and Benefits 1,632,058 1,303,934 

Repair and maintenance expense 441,530 1,865,270 

Arts and craft activities expense 43,560 823,944 

General & cleaning expense 660,546 748,793 

Depreciation - property and equipment 674,423 571,666 

Auditors remuneration 687,313 550,000 

EOBI contribution expense 928,750 503,100 

Daily allowance expense 152,000 392,117 

Electricity & utilities expense 729,623 326,347 

Legal adviser fee expense 180,000 180,000 

Postage expense 168,245 168,968 

Miscellaneous expense 9,400 124,477 

Internet expense 101,106 118,974 

School stationery expense 352,214 108,232 

Staff lodging expense 81,430 

Covid-19 relief expense 26,012 

Office supplies expense 270,363 64,400 

Entertainment expense 251,228 36,002 

Healthcare room supplies 21,114 31,762 

Printing stationery expense 16,300 20,840 

Fire extinguishers expense 25,000 16,690 

Security equipment rent expense 7,600 

Library books expense 3,458 

Others 1,051,637 1,145,443 
76,582,375 67,610,204 

Unrestricted fund 5,854,157 

Restricted fund 76,582,375 61,756,047 

76,582,375 67,610,204 

23.4 Govt Elementary College of Education (GECE) 

Salaries and wages 877,000 330,315 

Marketing and web development expense 134,850 28,360 

Teachers' training expenses 43,908 

Unrestricted fund 1,011,850 402,583 
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Auditors remuneration 
2023 2022 

(Rupees)  

Annual audit fee 1,500,000 1,000,000 
Out of pocket expense 225,000 100,000 

1,725,000 1,100,000 
Sales tax on services of auditors' of current year 138,000 
Sales tax on services of auditors' of prior year 90,000 

1,953,000 1,100,000 

TAXATION 

24.1 In accordance with the provisions of Section 100 C of the Income Tax Ordinance 2001, the income of non-profit 
organisations, trusts or welfare institutions, shall be allowed a tax credit equal to one hundred percent of the tax payable, 
including minimum tax and final taxes payable under any of the provision of the Income tax Ordinance 2001, subject to 
the following conditions, namely: 

(a) return has been filed; 
(b) tax required to be deducted or collected has been deducted or collected and paid; 
(c) withholding tax statements for the immediately preceding tax year have been filed; and 
(d) the administrative and management expenditure does not exceed 15% of the total receipts; 

"Provided that clause (d) shall not apply to a non-profit organisation, if; 

(a) charitable and welfare activities of the non-profit organisation have commenced for the first time within last three 
years; and 

(b) total receipts of the non-profit organisation during the tax year are less than one hundred million Rupees." 

The Trust has not commenced operations for the first time within last three years and total receipts of the Trust are more 
than one hundred million Rupees. Therefore clause (d) will be applicable in this case. The Trust complies with the 
provisions of clause (a) to (d) and is therefore entitled for a tax credit equal to one hundred percent of the tax payable 
including minimum tax and final taxes payable under any of the provision of the Income Tax Ordinance, 2001. 

24.2 Further, sub-section (1A) of section 100 C of the Income Tax Ordinance, 2001 provides that the surplus funds of non-
profit organisation shall be taxed at a rate of ten percent. 

For the purpose of sub-section (1A), surplus funds means funds or monies: 

(a) not spent on charitable and welfare activities during the tax year; 

(b) received during the tax year as donations, voluntary contributions, subscriptions and other incomes; 

(c) which are more than twenty-five percent of the total receipts of the non-profit organization received during the tax 
year; and 

(d) are not part of restricted funds. 

For the purpose of this sub-section, "restricted funds" mean any fund received by the organization but could not be spent 
and treated as revenue during the year due to any obligation placed by the donor. 

The Trust has not recognized any provision for current or deferred tax in respect of its surplus funds under sub-section 
(1A) of section 100 C of the Income Tax Ordinance 2001, as surplus did not exceed twenty-five percent of the total 
receipts. 

25 TRANSACTIONS WITH RELATED PARTIES 

Related parties comprise of trustees of the Trust, their close family members and other key management personnel. 
Details of transactions and balances with related parties during the year, other than those which have been disclosed 
elsewhere in these financial statements, are as follows: 

25.1 Details of transactions with related parties during the year are as follows: 
2023 2022 

(Rupees)  

23.5 

24 

Donations and zakat received 
Zindagi Trust USA Inc. 
Getz Pharma 

32,394,010 46,127,100 
317,500 
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Trustees 
Travelling expenses 

2023 2022 
(Rupees)  

208,289 237,324 

Key Management Personnel 
Donations and zakat received 379,582 
Salaries and benefits 6,766,785 
Travelling expenses 144,559 

25.2 Balances with related parties at the year end are Nil. 

26 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES 

The Board of Trustees of the Trust has overall responsibility for the establishment and oversight of the Trust's risk 
management framework. The Trust has exposure to the following risks from its use of financial instruments: 

- Credit risk; 
- Liquidity risk; 
- Market risk; and 
- Operational risk 

The Board meets frequently throughout the year for developing and monitoring the Trust's risk management policies. 
The Trust's risk management policies are established to identify and analyse the risks faced by the Trust, to set 
appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems 
are reviewed regularly to reflect changes in market conditions and the Trust's activities. The Trust, through its training 
and management standards and procedures, aims to develop a disciplined and constructive control environment in 
which all employees understand their roles and obligations. 

26.1 Credit risk 

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other party 
to incur a financial loss, without taking into account the fair value of any collateral. Credit risk arises from the inability of 
the issuers of the instruments, the relevant financial institutions or counter parties in case of placements or other 
arrangements to fulfil their obligations. 

Exposure to credit risk 

Credit risk of the Trust arises principally from short term investment and bank deposits. The maximum exposure to credit 
risk at the reporting date is as follows: 

Note 2023 2022 
(Rupees)  

Security deposits 9 653,000 664,800 
Term deposit receipts (TDR) 8.1 50,000,000 25,000,000 
Accrued interest income 1,338,644 3,316,776 
Loans and advances to employees 10 497,165 272,916 
Other receivables 10 117,767 15,400 
Balances with bank 11 144,287,947 102,907,955 

196,894,523 132,177,847 

Investments in government securities i.e. treasury bills of Rs. 153.11 million (2022: Rs 23.82 million) are not exposed to 
credit risk. 

Concentration of credit risk 

Credit risk is the risk, which arises with the possibility that one party to a financial instrument will fail to discharge its 
obligation and cause the other party to incur a financial loss. The Trust attempts to control credit risk by monitoring credit 
exposures and undertaking transactions with a large number of counter parties in various industries and by continually 
assessing the credit worthiness of counter parties. 

Bank balances 

Bank balances are only held with reputable banks having sound credit ratings. The credit quality of Trust's bank 
balances can be assessed with reference to external credit ratings as follows: 
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Bank name 
Rating 

Agency 
Long Term 

Rating 
Short Term 

Rating 

2023 2022 

(Rupees)
________ 

(Rupees) 

Bank Al Habib Limited PACRA AAA A-i~ 142,051,317 98.45 90,891,334 88.34 
Telenor Microfinance Bank Limited PACRA / VIS A A-i 31,068 0.02 31,236 0.01 
Habib Bank Limited VIS AAA A-1+ 381,844 0.26 3,739,192 3.63 
Banklslami Pakistan Limited PACRA A+ A-i 429,952 0.30 1,069,632 1.04 
United Bank Limited VIS AAA A-1+ 1,119,245 0.78 6,961,251 6.77 
Faysal Bank Limited VIS AA A-1+ 274,521 0.19 215,310 0.21 

144,287,947 100.00 102,907,955 100.00 

26.2 Liquidity risk 

Liquidity risk is the risk that the Trust will encounter difficulty in meeting its financial obligations as they fall due. Liquidity 
risk arises because of the possibility that the Trust could be required to pay its liabilities earlier than expected or difficulty 
in raising funds to meet commitments associated with financial liabilities as they fall due. The Trust's approach to 
managing liquidity is to ensure, as far as possible, that it will always have sufficient funds to meet its liabilities when due, 
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Trust's 
reputation. 

Maturity analysis of financial liabilities 

The table below analyses the Trust's financial liabilities into relevant maturity groupings based on the remaining period at 
the balance sheet date to the contractual maturity date. The amounts in the table are the contractual undiscounted cash 
flows: 

2023 

Carrying Contractual Less than six Seven to twelve More than one 

amount cash flows months months year 

Non-derivative financial liabilities 

(Rupees)  

Retention money 7,017,292 (7,017,292) 7,017,292 

Accrued expenses and other liabilities 6,570,715 (6,570,715) 6,570,715 
13,588,007 (13,588,007) 13,588,007 

2022 

Carrying Contractual Less than six Seven to twelve More than one 
amount cash flows months months year 

Non-derivative financial liabilities 

(Rupees)  

Retention money 5,038,760 (5,038,760) 5,038,760 

Accrued expenses and other liabilities 7,491,192 (7,491,192) 7,491,192 

12,529,952 (12,529,952) 12,529,952 

26.3 Market risk 

Market risk is the risk that the value of the financial instrument may fluctuate as a result of changes in market interest 
rates or the market price of securities due to a change in credit rating of the issuer or the instrument, change in market 
sentiments, speculative activities, supply and demand of securities and liquidity in the market. 

Market risk comprises of three types of risk: currency risk, interest rate risk and other price risk. 

26.3.1 Currency risk 

Foreign currency risk is the risk that the value of financial asset or a liability will fluctuate due to a change in foreign 
exchange rates. It arises mainly where receivables and payables exist due to transactions entered into foreign 
currencies. The Trust, at present, is not exposed to currency risk as all transactions are carried out in Pakistani Rupees. 

26.3.2 Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. The Trust invests in securities and has deposits that are subject to interest I mark-up 

rate risk. The Trust limits interest I mark-up rate risk by monitoring changes in interest I mark-up rates in the currencies 
in which its cash and investments are denominated. The profit rate profile of the Fund's profit bearing financial 
instruments, as at June 30, 2023, is as follows: 



Financial liabilities 
Retention money 
Accrued expenses and other liabilities 
Sub total 

- - - 7,017,292 7,017,292 
- - - 6,570,715 6,570,715 

13,588,007 13,588,007 
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Fixed rate instrument 
Note 2023 2022 

(Rupees)  

National savings certificates 8 86,000,000 
Treasury bills 8 153,110,555 23,820,267 

153,110,555 109,820,267 

Variable rate instrument 
Bank Balance 
Term deposit receipts 

11 
8 

144,287,947 
50,000,000 

102,907,955 
25,000,000 

194,287,947 127,907,955 

a) Sensitivity analysis for variable rate instrument 

Presently, the Trust holds bank balances which expose the Trust to cash flow profit rate risk. In case of 100 basis 
points increase I decrease in applicable rates on the last repricing date with all other variables held constant, the 
surplus of the Trust would have been higher / lower by Rs. 1.943 million (2022: Rs 1.279 million). The analysis 
assumes that all other variables remain constant. 

b) Sensitivity analysis for fixed rate instrument 

The Trust's fixed rate risk arises from the investment in term deposits and Treasury bills. As of June 30, 2023, in 
case of 100 basis points increase / decrease in applicable rates on the last repricing date with all other variables 
held constant, the surplus of the Trust would have been higher / lower by Rs. 1.531 million (2022: Rs 1.098 million). 
The analysis assumes that all other variables remain constant. 

The composition of the Trust's investment portfolio, KIBOR rates and the rates are expected to change over time. 
Accordingly, the sensitivity analysis prepared as of June 30, 2023 is not necessarily indicative of the impact on the 
Trust's surplus of future movements in profit rates. 

Yield / profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual 
repricing or maturity date and for off-balance sheet financial instruments is based on settlement date. 

The Trust's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2023 can be determined 
as follows: 

2023 

Effective yield! 
profit rate 

Exposed to yield / profit risk 
Not exposed to 

yield! profit 
rate risk 

Total Upto three 
months 

More than three 
months and up to 

one year 

More than one 
year 

(Rupees) 

On-balance sheet financial instruments 

Financial assets 

Bank Balance 
Investments: 

Term deposit receipts (TDR) 
Treasury bills (T-Bills) 

Security deposits 
Loans and other receivables 
Accrued interest income 
Sub total 

144,287,947 - - - 144,287,947 

50,000,000 - - - 50,000,000 
153,110,555 - - - 153,110,555 

- - - 653,000 653,000 
- - - 614,932 614,932 
- - - 1,338,644 1,338,644 

347,398,502 2,606,576 350,005,078 

4.30% to 19.50% 

19.50% 
21.97% 

On-balance sheet gap 

Total interest rate sensitivity gap 

Cumulative interest rate sensitivity gap  

347,398,502 - (10,981,431) 336,417,071 

347,398,502 - (10,981,431) 336,417,071 

347,398,502 347,398,502 347,398,502  
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2022 

Effective yield! 
profit rate 

Exposed to yield! profit risk 
Not exposed to 

yield! profit 
rate risk 

Total tipto three 
months 

More than three 
months and up to 

one year 

More than one 
year 

(Rupees) 
On-balance sheet financial instruments 

102,907,955 - - - 102,907,955 

- - 86,000,000 - 86,000,000 
25,000,000 - - - 25,000,000 

- 23,820,267 - - 23,820,267 
- - - 664,800 664,800 
- - - 288,316 288,316 
- - - 3,316,776 3,316,776 

127,907,955 23,820,267 86,000,000 4,269,892 241,998,114 

- - - 5,038,760 5,038,760 
- - - 7,491,192 7,491,192 

12,529,952 12,529,952 

127,907,955 23,820,267 86,000,000 (8,260,060) 229,468,162 

127,907,955 23,820,267 86,000,000 (8,260,060) 229,468,162 

127,907,955 151,728,222 237,728,222 

Financial assets 
Bank Balance 6% to 12.75% 
Investments: 

National savings certificates 13. 90% 
Term deposit receipts (TDR) 14.25% 
Treasury bills (T-Bills) 14.71% 

Security deposits 
Loans and other receivables 
Accrued interest income 
Sub total 

Financial liabilities 
Retention money 
Accrued expenses and other liabilities 
Sub total 

On-balance sheet gap 

Total interest rate sensitivity gap 

Cumulative interest rate sensitivity gap 

26.3.3 Other price risk 

Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market prices (other than those arising from interest rate risk or currency risk). At reporting date, the Trust 
does not have financial instruments exposed to other price risk. 

26.4 Operational risk 

Operational risk is the risk of direct or indirect loss arising from a wide variety of causes associated with the processes, 
technology and infrastructure supporting the Trust's operations either internally within the entity or externally at the 
Trust's service providers, from external factors other than credit, market and liquidity risks such as those arising from 
legal and regulatory requirements and generally accepted standards of investment management behaviour. Operational 
risks arise from all of the Trust's activities. 

27 FUND MANAGEMENT 

The Trust receives donations from corporate entities and individual donors including Trustees, related parties. The 
Trust's objective when managing funds is safeguard it's ability to continue as a going concern and to maintain a strong 
fund base to support the sustained development of it's operations. 

28 FAIR VALUE OF FINANCIAL INSTRUMENTS 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date. Consequently, differences can arise between carrying values and 
the fair value estimates. 

Underlying the definition of fair value is the presumption that the Trust is a going concern without any intention or 
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms. 

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of 
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be 
significantly different from the respective book values. 
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Fair value hierarchy 

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair 
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy 
has the following levels: 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level 2: inputs other than quoted prices included within level I that are observable for the asset or liability either directly 
(i.e. as prices) or indirectly (i.e. derived from prices); and 

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs). 

28.1 Accounting classifications and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their 
levels in the fair value hierarchy for financial instruments measured at fair value: 

As at June 30, 2023 
Carrying amount Fair value 

Fair value 
through other 

comprehensive 
income 

Fair value 
through 

profit or loss 
Amortised cost 

Other 
fnancial 
liabilifes 

Total Level I Level 2 Level 3 Total 

Financial assets - not measured at 
fair value 

(Rupees)  

Security deposits 27.1.1 653,000 653,000 
Investments 

Term deposit receipts 27.1.1 - 50,000,000 - 50,000,000 
Treasury bills - 153,110,555 - 153,110,555 152,914,296 - 152,914,296 

Accrued interest income 27.1.1 - 1,338,644 - 1,338,644 
Loans and advances to employees 27.1.1 497,165 497,165 
Other receivables 27.1.1 - 117,767 - 117,767 
Cash and bank balances 27.1.1 - 144,334,163 - 144,334,163 

- 350,051,294 - 350,051,294 - 152,914,296 - 152,914,296 

Financial liabilities - not measured 
at fair value 

Retention money 27.1.1 7,017,292 7,017,292 
Accrued expenses and other liabilities 27.1.1 - 6,570,715 6,570,715 

- 13,588,007 13,588,007 

As at June 30, 2022 
Carrying amount Fair value 

Fair value 
through other 

comprehensive 
income 

Fair value 
through 

profit or loss 
Amortised cost 

Other 
financial 
liabilities 

Total Level I Level 2 Level 3 Total 

Financial assets . not measured at 
fair value 

(Rupees)  

Security deposits 27.1.1 664,800 664,800 

Investments 
National Savings Certificates 86,000,000 86,000,000 - 83,131,075 83,131,075 

Term Deposit Receipts 27.1.1 25,000,000 25,000,000 

Treasury Bills 23,820,267 23,820,267 - 23,766,075 23,766,075 

Accrued interest income 27.1.1 3,316,776 3,316,776 

Loans and advances to employees 27.1.1 272,916 272,916 
Other receivables 27.1.1 15,400 - 15,400 

Cash and bank balances 27.1.1 102,988,449 - 102,988,449 
242,078,608 - 242,078,608 - 106,897,150 - 106,897,150 

Financial liabilities . not measured 
at fair value 

Retention money 27.1.1 - 5,038,760 5,038,760 

Accrued expenses and other liabilities 27.1.1 - 7,491,192 7,491,192 - 
- 12,529,952 12,529,952 

Note 

Note 
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28.1.1 The Trust has not disclosed fair values for these financial assets and financial liabilities as their carrying amounts are 
reasonable approximation of the fair value. 

29 CORRESPONDING FIGURES 

Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better 
presentation and comparison. Unrestricted fund, restricted funds and endowment fund have been shown under separate 
headings on the face of "Income and expenditure account". Previously, these were shown under a single column with 
their nature marked in front of each financial statement line item (FSI). No other significant rearrangements or 
reclassifications have been made in these financial statements during the current year. 

30 GENERAL 

These financial statements were authorized for issue in the meeting of the Board of Trustees held on 

TRUSTEE CHAIRMAN 

Azam Shamsi
Typewriter
30 November 2023
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